UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

Ivre TLG Liguidation. LLC, ot gl Case No, 10-10206 (MEW)
Reporting Period: 05/01/2016 « 05/34/2040

MONTHLY OPERATING REPORT
Eile with Court nisd submit copy tn United Stares Trustoe within 24) dnys ative aud of monih,

Subadt vopy of wpon to vy officil comemiftes appoineed i the ease,

REQUIREDBOCUMDNGY . |

Schedule of Cash Receipts and Disburserments

Bank Reconcilintion (of copies of debtor's bupk eoncilintions)  IMDR.1a

Schedule of Professional Fees Paid MOR-1b

Copdes o bank statenrenty o

Cash disbursements fournnls s '
Statenrent of Operations MOR-2 4
Balanee Shest MOR-3 hd
Stetus of Postpetition Taxes MOR-4 X

Capies of IRS Form 6123 or payment receipt "

Copies of 1ax vewuns filed during reparting perjod )
Sunmrary of Uinpaid Posmetition Debfs MORA X

Listing of aved secomus payable MOR~4 X
Accuars Reveivable Revonciliation and Aping MOR-5 X
Debtor Questionnaire MOR-S X

1 declare undor peralty of perjury (28 11.5.€ Section 1746) thar this repart and the atravhed documents
ure e ond vorredt o the best of my knowiedge and belief!

Rignature of Debtor Date

;gguan ¢ of Joint Debior . Dute

#{lﬁ{’ . WM’L'? ‘E&ﬂ& :Z..I‘ Wi
Stantiure of Authorized Individual® Do
Richard 4. Couvch Chief’ Ressnienring Olfice
Printed Name of Authorized Individual Title of Awthorized individual

=Authnorized individuad nust be an pfficer, divcetor or sharellder Cdebior 5 o ROIPUIAKON & partnes if debior
1% partienthip: 2 umngger or member i debeor i o limied Hzhility company,




In re TLG Liguidation, LLC, &t al,
Debtocs

Cnse No. 10-10206(MFW)
Reporting Period: 05/01/2010 TO 05/31/2010
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS
Amaunts reported should be per the debtor's books, not the bank stetement.  The beginning cash should be the ending cash from the prior month ar, if this is the
first roport, the amouni should be the balance on the date the petition was filed. The anounts reported in the *“CURRENT MONTH - ACTUAL" colurm must
cqual the sum of the four bank accomnt cofwmnns. The amomnts reported in the “PROVECTED" colunms should be taken from the SMALL BUSINESS INITIAL
REPORT (FORM IR-1), Attach copies of the bank ond the cash dist journal, The total disbur lisfed in the disb journal
mst equal the total disbursements reported on this page. A bank reconcilintion must be attached for each account. {See MOR-1 (CON'T)]
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CASH BEGINNING OF MONTH 1,826,671.66 11,784.50 0.00 1,693,505.44 000 3,531,811.80 3,471,821.31
GEIPTS e , Do .
CASH SALES
ACCOUNTS RECEIVABLE 0.00 3,578,486.41
LOANS AND ADVANCES 0.00 0.00
|SALE OF ASSETS 0.00 0.00
INTEREST RECEIVABLE 0.00 801,73
TRANSFERS (FROM ESCROW ACCT 0.00 000 -
TRANSFERS FROM LOCK BOX ACCT 0.00 2,318,584,16
TRANSFERS FROM/ (TO) INVEST ACCT 0,00 3,338,725.66
TRANSFERS FROM OPER ACCT 176,000.00 176,000.00 1,140,000.00
175,000.00

TOTAL RECEIPTS
T

{127,3756.07)

A
(816,076,92)

NET PAYROLL (121,375.07) {B71.774.02)
PAYROLL TAXES (41,416.83) (41,416.63) (365,480.08
SALES, USE, & OTHER TAXES (18,805.29) (19,005.20) (188.271.29)
INVENTORY PURCHASES 0.00 (485,076.34)
SECURBD/ RENTAL/ LEASES 0.00 (133,566.61)
INSURANCE (984.88) (984,88} {195,440.23)
ADMINISTRATIVE (65671220 (868,81 {86,340.03) (477,784.88)
IseLLING 0.00 0.00
OTHER (ATTACH LIST)- INTEREST 0.00 (531,820.33)
TRANSFERS FROM / (TO) OPER ACCT 0.00 0.00 (4,002,857.82)
TRANSFERS TO PAYROLL ACCT {175,000.00) (175,000.00) {1,140,000.00)
TRANSFERS TO ESCROW ACCT 0:00 (1,856,452.00)
OWNER DRAW * 0.00° 0.00
PROFESSIONAL FEES (616,075.92) (616,075.62) (1,112,106.99)
U.S. TRUSTEE QUARTERLY FEES 0.00 (10,075.00)
COURT COSTS 0.00 000

CASH - END OF MONTIL

SR oud

977,426.,62

'TOTAL DISBURSEMENTS {1,047,087.80)
L.ESS: TRANBFERS TO DEBTOR IN POSSESSION ACCOUNTS 175,0M

| _PLUS: BSTATE DISBURSEMENTS MADE BY OUTSIDE SOURCES (ic. from escrow accounts) 5

TOTAL DISBURSEMENTS FOR CALCULATING U.S. TRUSTEE QUARTERLY FEES (872,087.80)




In re TLG Liquidation, LLC, ot al. Cage No. 10-10206(MFW)
Debtors Repoerting Period; 05/01/2010 TO 05/31/2010

BANK RECONCILIATIONS
Contlnuation Shect for MOR-1
A bank reconofliation must be inclnded for each bank account, The debtor's bank recanciliation msy be substituted for this page.

# XXX-00308
05/31/10

BALANCI PER BOOKS

BANK BALANCE
(+) DEPOSITS IN TRANSIT (ATTACH LIST)

08/31/10 1,666,110.40 |  05/31/10 17,273.79

05/31/10 1,688,682.43 | 05/31/10 17,273.78 | 08/34/10 08/31/10 877,420.62 |  05/3110
3/25/10-3/31/10) 100,000.00 0.00

(-) OUTSTANDING CHECKS (ATTACH LIST) (33,421.84)
OTHER (ATTACH EXPLANATION)
ADJUSTED BANK BALANCE *
* Adjusted bank balance must equal

BALANCE PER BOOKS 05/31/10 1,6685,41040 | 05/31/10 17,273.79 | 08/3110 0,00 | - :04730/10 97742052 | 05/31/10. | 0.00
DEPOSITS IN TRANSIT Dale Amount Dats Amount Dale Amount Dale Amount Date Amount
CUSTOMER DEPOSIT 03/31/10 18,980,84
CUSTOMER DEPOSIT 03/30/10 44,048.15
CUSTOMER DEPOSIT 08/20/10 36,962.01

TOTAL CUSTOMER DEFOSIT 400,000.00
CHECEKS OUTSTANDING Ck # Amount Ch. ¥ Amount Ck.# Amount Ck. # Amount Ck. # Amouni
DEPARTMENT OF FINANCE 10000158440 4,00
1-B00-CONFERENCE £{0000169442 77.71
BOWNE OF NEW YORK CITY £]0000159444 777.02
MCGUIRE, CRADDOCK & STROTHER, ] 0000158452 0,882.50
USA MOBILITY WIRELESS, INC. [:]0000158456 2277
EPFIQ SYSTEMS i]oo00150457 3,835.45
EXEC-U-CARE [ 0000159458 4,023.98
FEDEX |410000169459 2090
GARY PHILLIPS 10000159460 6,402.80
GRACE WU 0000168461 235,00
DEPARTMENT OF FINANCE 0000158462 7,118.67
JANEY LEE 0000159463 400,00
KALPANA KOTTAI RAJARAM |:1]oo00158464 600.00
MARK BRANDT {o000158485 247.28
RAJAN VAIDHEESWARAN {0000158466 100.95
ups | oooo168487 84,72
WILMINGTON TRUST COMPANY 40000158468 2,500.00

TOTAL OUTSTANDING CHECKS. 33,421.94

OTHER
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In re TLG Liquidation, LLC, et al.
Debtors

STATEMENT OF OPERATIONS
(Income Statement)

SEE ATTACHED SHEET

The Statement of Operations is to be prepared on an accrual basis, The accrual basis of accounting recognizes revenue when it is
realized and expenses when they are incurred, regardless of when cash is actually received or paid,

Gross Revenues

Case No. 10-10206(MFW)
Reporting Period: 05/01/2010 TO 05/31/2010

Less: Returns and Allowances

Net Revenue

Begmnmg Inventory

Add: Purchases

Add: Cost of Labor

Add: Other Costs (attach schedule)

Less: Ending Inventory

Cost of Goods Sold

Gross Proﬁt

Advemsm

N TR
223

RiEniEy

Auto and Truck Expense

Bad Debts

Contributions

Employee Benefits Programs

Insider Compensation*

Insurance

Management Fees/Bonuses

Office Expense

Pengion & Profit-Sharing Plans

Repairs and Maintenance

Rent and Lease Expense

Salaries/Commissions/Fees

Supplies

Taxes - Payroll

Taxes - Real Estate

Taxes - Other

Travel and Entertainment

Utilities

Other (attach schedule)

Total Operating Expenses Before Depreciation

Depreciation/Depletion/Amortization

‘Dlhet'lncome (attach schedule)

Interest Expense

Other Expense (attach schedule)

Net Pmﬁt {Loss) Before Reor anization Items

befessnonal Fees .

U. 8. Trustee Quarterly Fees

Interest Earned on Accumulated Cash from Chapter 11 (see continuation sheet)

Gain {Loss) from Sale of Equipment

Other Reorgenization Expenses (attach schedule)

Tota] Reorganization Expenses

Income Taxes

Net Profit (Loss)

**[nsider" is defined in 11 U.S.C, Section 101(31).




In re TLG Liquidation, LLC, et al.
Debtors

STATEMENT OF OPERATIONS
(Income Statement)

REVENUE:

RENTAL REVENUE

OPERATING LEASE REVENUE
FINANCE LEASE INTEREST REVENUE
EQUIPMENT MANAGEMENT REVENUE
SALES TYPE LEASE REVENUE
EQUIPMENT REMARKETING REVENUE
TTS REVENUE

TOTAL REVENUE

COST OF SALES:

COST OF EQUIP REMARKETED
DEPR FOR INVENTORY

TOTAL COST OF SALES

OPERATING EXPENSES:
TOTAL PERSONNEL
TOTALT&E

TOTAL MARKETING
PROFESSIONAL SERVICES
ADMINISTRATION

OFFICE SUPPLIES

POSTAGE & DELIVERY

DATA PROCESSING

LAB, MAUALS R & M- NET
FREIGHT - NET

WAREHOUSE & LAB SUPPLIES
FACILITY

TELEFHONE

INSURANCE

EQUIPMENT LEASE

PERSONAL PROPERTY TAXES
DiSPOSAL OF DISCONTINUED Ti
LOSS ON SALE THE ASSETS TO ER
OTHER EXPENSES

TOTAL OPERATING EXPENSES:

DEPRECIATION -F/A
INTEREST EXPENSES
INCOME TAXES

TOTAL OTHER EXPENSES

TOTAL EXPENSES

NET INCOME

Case No. 10-10206(MFW)

Reporting Period: 05/01/2010 TO 5/31/2010

01/24/10 - 04/30/10 05/3110 Cumulative Filing to Date
1,671,136.04 (6,632.74) 1,664,503.30
56,890.33 56,890.33
2,129,189 2,129,19
75.00 75.00
3.00 3.00
1,045,249.75 1,045,249,75
152,156.50 152,156.,50
2,927,639.82 (6,632,74) 2,921,007.08
866,615.39 866,615.39
1,047,359,13 1,047,359.13
1,913,974.53 0.00 1,913,974.53
943,639.08 469,432.96 1,413,072.04
34,893.38 28,487.28 63,480,687
118,977.84 118,977.84
759,380.98 883,937.40 1,643,318,38
17,088.54 486,59 17,575.13
476,87 7841 555.28
3,187.02 224.38 3,411.40
8,457.97 6,446.79 14,904.76
107,770.19 107,770.19
34,543.49 {574.61) 33,968.88
2,780.76 2,780.76
(559,246.26) 4,880.00 (554,356.26)
14,461,55 1,193.68 15,6585.23
149,873.50 149,873.50
1,307.34 1,307.34
53,063.42 46,581.07 99,644.49
6,934,874.47 6,934,874.47
3,525,120.13 275,000.00 3,800,129,13
(13,841.31) {13,841.31)
12,136,917.94 1,716,183.96 13,853,101.90
43,986.18 43,986.18
87,391,165 87,391.15
29,722,30 (193.20) 29,529.01
161,099.62 (193.29) 160,906.33
12,298,017.57 1,715,950.67 14,014,008.24

(11,284,352.28)

(1,722,623.41)

(13,006,975.69)




Case No. 10-10206(MFW)

In re TLG Liquidation, LLC, ef al.
Reporting Period: 05/01/2010 TO 5/31/2010

Debtors

STATEMENT OF OPERATIONS - continuation sheet
NONE

O S e e Rl Bt e

Reorganization Items - Interest Earned on Accumulated Cash from Chapter 11:
Interest earned on cash accumulated during the chapter 11 case, which would not have been earned but for the

bankruptey proceeding, should be reported as a reorganization item.



In re TLG Liquidation, LLC, et al, Case No. 10-10206(MFW)
Debtors Reporting Perjod: 05/01/2010 TO D5/31/2010

BALANCE SHEET

SEE ATTACHED SHEET
The Balance Sheet i3 to be completed on an accrun! basis only. Pre-petiiion finbilitles must be classified separately from postpetition obligations,

Unrcsmcted Cash and Equivalents

Restricted Cash and Cash Equivalents (see continuation sheet)

Accounts Receivable (Net)

Notes Receivable

Inventories

Prepaid Expenses

Professional Relainers

Other Current Assets (attach schedule}

TOTAL CURRENT ASSETS
ERINANDHOUIEN RIS

Rnal Property and Improvements

Machinery and Equipment

Furniture, Fixtures and.Office Equipment

Leasehold Improvements

Vehicles

Less A lated Depreciation

TOTAL PR OPERTY & EQUIPMENT

S

' Louns to Insxders'
Other Assets (attach schedule)
TOTAL OTHER ASSETS 3 $

EQ
; A l.!“-z.y:i?
Accounts Pn.yable
Taxes Payable (refer to FORM MOR-4)
‘Wages Payable
Notes Payable
Rent / Leages - Building/Equipment
Secured Debt / Adequate Protection Payments
Professional Fees

Amounts Duc to Insiders*
Other Postpetition Liabilities (attach schedule)
TOTAL POSTPE T iy, 1' ION LIABILITIES 3 3

Secured Debt
Priority Debt
Unsecured Debt
TOTAL PRE PETITION LIABILITLES ) i $ 3

NERE
Capmﬂ Stock
Additional Paid-In Capital
Partners' Capital Account
Owner's Equity Account
Retained Earnings - Pre-Petition
Retained Barnings - Postpetition
Adjustments to Owner Bquity (attach schedule)

Postpetition Contributions (Distributions) (Draws) (attach schedule)
NCTOWNIJR EUITY

*Insider” {s defined in 11 U.S.C. Section 101(31).



TLG LIQUIDATION, LLC

BALANCE SHEET
May 31, 2010
(UNAUDITED)
ASSETS:
Cash and cash equivalents
Receivables:

Trade, net of allowance for doubtful accounts
Equipment held for rental, sale, and lease
Net investment [n sales-type leases
Leasehold improvemenits, office equipment etc.
Other assets
TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY:
Borrowings under revolving credit and note agreements
Accounts payable
Accrued liabilities

Total liabilities before subordinated debt

Shareholders’ equity:
Paid in Capital
Receivable from affiliate
Retained earnings
Total shareholders' equity and notes
TOTAL LIABILITIES AND EQUITY

May-10

2,659,814

0
0
0
0
0
4

2,659,81

$

33,812,986
332,207
1,786,230

35,931,423

59,546,256
0
{82,817,866)

(33,271,609)

2,650,814




In re TLG Liquidation, LLC, et al. Case No. 10-10206(MFW)
Debtors Repariing Period: 05/01/2010 TO 05/31/2010

BALANCE SHEET - continuation sheet

ISR O eI i ; ; e

Restricted Cash is cash that is restricted for a specific use and not avatlable to fund aperations. Typically, restricted cash is segregated
into a separate account, such as an escrow account.



In re TLG Liquidation, LLC, etal. Case No. 10-10206(MFW)
Debtors Reporting Period: 05/01/2010 TO 05/31/2010

STATUS OF POSTPETITION TAXES

The beginning tax liability should be the ending liability from the prior month or, if this is the first report, the amount should be zero.
Attach photocopies of IRS Form 6123 or payment receipt to verify payment or deposit of federal payroll taxes.
Attach photocopies of any tax returns filed during the reporting period.

Withholding
FICA-Employee
FICA-Employer
Uneroployment WE ARE CURRENT WITH ALL TAX PAYMENTS
Income
Qther:

Total Federal Taxes

5
Withholding
Sales
Excise
Unemployment
Real Property
Personal Property
Other:

Total State and Local
Total Taxes

SUMMARY OF UNPAID POSTPETITION DEBTS

Attach aged listing of accounts payable.

25
Accounts Payable
| Wages Payable
Taxes Payable
Rent/Leases-Building WE ARE CURRENT WITH ALL TAX PAYMENTS
Rent/Leases-Equipment

Secured Debt/Adequate Protection Payments
Professional Fees

Amounts Due to Insiders®

Other: : :

Other;

Total Postpetition Debts

Explain how and when the Debtor intends to pay any past-duc postpetition debts.

*"Insider” is defined in 11 U.8.C. Section 101(31).



In re TLG Liquidation, LLC, et al,
Debtors

ACCOUNTS RECEIVABLE RECONCILIATION AND AGING

Case No. 10-10206(MFW)
Reporting Period: 05/01/2010 TO 05/31/2010

+ Amounts billed during the period

- Amounts collected during the period

Total Accounts Receivable at the end of the reporting period

0 - 30 days old

31 - 60 days old

61 - 90 days old

91+ days old

Total Accounts Receivable

Amount considered uncollectible (Bad Debt)

Accounts Recejvable (Net)

DEBTOR QUESTIONNAIRE

1. Have any assets been sold or transferred outside the normal course of business
this reporting period? If yes, provide an explanation below.

2. Have any funds been disbursed from any account other than a debtor in possession
account this reporting period? If yes, provide zn explanation below.

3. Have all postpetition tax returns been timely filed? If no, provide an explanation
below.

4, Are workers compensation, generzl liability and other necessary insurance
coverages in effect? If no, provide an explanation below.

5. Has any bank account been opened during the reporting period? If yes, provide
documentation identifying the opened account(s). If an investment aceount has been opened
provide the required documentation pursuant to the Delaware Local Rule 4001-3.

X

The Company entered into an asset purchase agreement with Electro Rent Corporation on 3-31-2010, and sold substantially

all of its assets



