
V&L App 71509 

UNITED STATES BANKRUPTCY COURT 
DISTRICT OF RHODE ISLAND 

 
       
      )  Chapter 11 
In re      ) 
      )   Case No. 09-12418 (ANV) 
UTGR, INC. d/b/a TWIN RIVER et al., ) 
      )  Jointly Administered 

Debtors.    ) 
      ) 
 
 

NOTICE OF FILING OF APPLICATION OF OFFICIAL COMMITTEE OF 
UNSECURED CREDITORS FOR ORDER AUTHORIZING EMPLOYMENT 

OF VERDOLINO & LOWEY, P.C. AS FINANCIAL ADVISORS 
 
 

PLEASE TAKE NOTICE that a hearing (the “Hearing”) on the Application of Official 

Committee of Unsecured Creditors for Order Authorizing Employment of Verdolino & Lowey, 

P.C. as Financial Advisors (the “Application”) will be held before the Honorable Arthur N. 

Votolato, United States Bankruptcy Judge, at the United States Bankruptcy Court for the District 

of Rhode Island (the “Bankruptcy Court”), 380 Westminster Street, Providence, Rhode Island 

02903, at 1:00 PM (Prevailing Eastern Time) on August 18, 2009.   

PLEASE TAKE FURTHER NOTICE that any objections to the Application must 

comply with the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”) and the Local 

Bankruptcy Rules for the United States Bankruptcy Court for the District of Rhode Island (the 

“Local Bankruptcy Rules”), and must be set forth in a writing describing the basis therefor.  

Additionally, all objections to the Application must be (a) filed with the Bankruptcy Court 

electronically by registered users of the Bankruptcy Court’s case filing system, (b) delivered in 

hard copy form in an unsealed envelope to the chambers of the Honorable Arthur N. Votolato, 

United States Bankruptcy Judge, United States Bankruptcy Court for the District of Rhode 
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Island, 380 Westminster Street, Providence, Rhode Island 02903 and marked “Chambers Copy” 

not later than the next business day following the date on which such objection is electronically 

filed, and (c) served by first class mail upon each of the following:  (i) the Debtors and their 

counsel; (ii) the Office of the United States Trustee for the District of Rhode Island; (iii) 

applicable local, state and federal regulatory entities; (iv) counsel to the Administrative Agents 

for the First and Second Lien Lenders; (v) counsel to the equity sponsors; (vi) counsel to those 

certain contractors which have asserted mechanic’s liens against the Debtors; (vii) the Internal 

Revenue Service; (viii) the Securities and Exchange Commission; and (ix) counsel to the Official 

Committee of Unsecured Creditors, so as to be actually received no later than five (5) days prior 

to the date of the next omnibus hearing.  Only those objections that are timely filed, served 

and received will be considered at the Hearing.  Failure to file a timely objection may result in 

the entry of a final order granting the Application. 

      OFFICIAL COMMITTEE OF UNSECURED 
CREDITORS OF UTGR, INC. et al. 

 

     By its proposed attorneys,  

 
      /s/ Steven J. Boyajian 
      ______________________________ 
      Steven J. Boyajian (RI Bar No. 7263) 
      BOYAJIAN, HARRINGTON & RICHARDSON 
      182 Waterman Street 
      Providence, Rhode Island 02906 
      telephone:  (401) 273-9600 
      facsimile:  (401) 273-9605 
      email:  steve@bhrlaw.com 

 
and 
 

 
 
 

[INTENTIONALLY LEFT BLANK] 
 

Case 1:09-bk-12418    Doc 162    Filed 07/15/09    Entered 07/15/09 15:58:39    Desc Main
 Document      Page 2 of 8




V&L App 71509 3

      Bruce F. Smith (admission pro hac vice pending) 
Steven C. Reingold (admission pro hac vice pending) 
Michael J. Fencer (admission pro hac vice pending) 

      JAGER SMITH P.C. 
      One Financial Center 
      Boston, Massachusetts 02111 
      telephone:  (617) 951-0500 
      facsimile:  (617) 951-2414 
      email:  bsmith@jagersmith.com 
       sreingold@jagersmith.com 
       mfencer@jagersmith.com 
 

Dated: July 15, 2009 

 

Case 1:09-bk-12418    Doc 162    Filed 07/15/09    Entered 07/15/09 15:58:39    Desc Main
 Document      Page 3 of 8




V&L App 71509 

UNITED STATES BANKRUPTCY COURT 
DISTRICT OF RHODE ISLAND 

 
       
      )  Chapter 11 
In re      ) 
      )   Case No. 09-12418 (ANV) 
UTGR, INC. d/b/a TWIN RIVER et al., ) 
      )  Jointly Administered 

Debtors.    ) 
      ) 
 
 

APPLICATION OF OFFICIAL COMMITTEE OF UNSECURED 
CREDITORS FOR ORDER AUTHORIZING EMPLOYMENT OF 

VERDOLINO & LOWEY, P.C. AS FINANCIAL ADVISORS 
 
 

The Official Committee of Unsecured Creditors (the “Committee”) of UTGR, Inc., BLB 

Management Services, Inc. and BLB Worldwide Holdings, Inc. (collectively, the “Debtors”) 

hereby submits this application (“Application”) for the entry of an order authorizing the 

employment of the firm of Verdolino & Lowey, P.C. (“V&L”) as financial advisors to the 

Committee, pursuant to Sections 328 and 1103(a) of Title 11 of the United States Code, 11 

U.S.C. §§ 101 et seq. (the “Bankruptcy Code”), Rule 2014(a) of the Federal Rules of Bankruptcy 

Procedure (the “Bankruptcy Rules”), and Rule 2014-1 of the Local Bankruptcy Rules for the 

United States Bankruptcy Court for the District of Rhode Island (the “Local Bankruptcy Rules”), 

and in support thereof respectfully represents as follows: 

Jurisdiction, Venue and Basis for Relief Requested 

1. This Court has jurisdiction to consider this Application pursuant to 28 U.S.C. §§ 

157 and 1334.  Venue is proper in this district pursuant to 28 U.S.C. §§ 1408 and 1409.  This is a 

core proceeding pursuant to 28 U.S.C. § 157(b)(2), and the statutory predicates for the relief 
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requested herein are Sections 328 and 1103(a) of the Bankruptcy Code, Bankruptcy Rule 2014(a) 

and Local Bankruptcy Rule 2014-1. 

Pertinent Procedural History 

2. On June 23, 2009, the Debtors filed with this Court Voluntary Petitions for relief 

under Chapter 11 of the Bankruptcy Code.  Since that date, the Debtors have continued in the 

possession of their assets and in the operation of their businesses as debtors-in-possession 

pursuant to Sections 1107(a) and 1108 of the Bankruptcy Code. 

3. On June 30, 2009, the United States Trustee for the District of Rhode Island 

appointed the Committee to represent the interests of all unsecured creditors of the Debtors.  

During its first meeting immediately following its formation, the Committee selected the law 

firm of Jager Smith P.C. to serve as lead counsel to the Committee.  The Committee also selected 

the law firm of Boyajian, Harrington & Richardson to serve as the Committee’s local counsel. 

Relief Requested 

3. By this Application, the Committee seeks an order authorizing the employment of 

V&L as financial advisors to the Committee. 

4. The Committee selected V&L as its financial advisors because of V&L’s 

extensive experience serving as financial advisors to official unsecured creditors’ committees, 

debtors and trustees in cases throughout New England and elsewhere.  The Committee believes 

that V&L is well qualified to act as its financial advisors in connection with these cases. 

5. Subject to the direction of the Committee and further order of this Court, the 

professional services to be rendered by V&L to the Committee will include the following:   

a. advising the Committee and its counsel with regard to issues raised by the 

Debtors’ proposed and actual use of cash collateral pursuant to any interim and final orders 
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entered in connection with the Debtors’ Motion for Entry of Interim and Final Orders (A) 

Authorizing the Use of Cash Collateral, (B) Granting Adequate Protection to Prepetition 

Secured Parties, and (C) Scheduling a Final Hearing; 

b. providing financial oversight relative to the Debtors’ affairs, and 

reviewing their operations, during the course of these cases; 

c. providing assistance with respect to matters concerning any plan of 

reorganization proposed in these cases; 

d. assisting as to various tax issues; and 

e. performing such other professional services as are in the best interests of 

those represented by the Committee, including without limitation those delineated in Section 

1103(c) of the Bankruptcy Code. 

6. V&L intends to work closely with the Committee, its counsel and any other 

professionals the Committee may employ to ensure that there is no unnecessary duplication of 

services performed or charged to the Debtors’ estate. 

7. Rates for various categories of professionals are attached to the Declaration of 

Craig R. Jalbert, CIRA in Support of Application for Employment Pursuant to Bankruptcy Rule 

2014(a) and Local Rule 2014-1 (the “Jalbert Declaration”) submitted herewith. 

8. It is V&L’s policy to charge its clients in all areas of practice for all other 

expenses incurred in connection with the client’s case.  The expenses charged to clients include, 

amongst others, telecopier charges, mail and express mail charges, photocopying charges and 

computerized research.  The firm will charge the Committee for those expenses in a manner and 

at rates consistent with charges made generally to the firm’s other clients, and in accordance with 

the Local Bankruptcy Rules. 
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9. The Committee believes that it is necessary to employ financial advisors to render 

the professional services hereinbefore described to the Committee, and that without such 

professional assistance, neither the Committee’s evaluation of the operations of the Debtors nor 

its meaningful participation in the negotiation, promulgation and evaluation of any plan of 

reorganization or asset disposition would be possible. 

10. To the best of the Committee’s knowledge, V&L has had no prior connection 

with the Debtors, their creditors or any other party in interest except as may be stated in the 

Jalbert Declaration.  Upon information and belief, V&L does not hold or represent any interest 

adverse to the Debtors’ estate or to the Committee or the creditors which the Committee 

represents in the matters upon which it has been and is to be engaged. 

11. Subject to this Court’s approval in accordance with Sections 330 and 331 of the 

Bankruptcy Code, and subject to the terms of any order that may be entered governing the 

compensation of professionals in these cases, compensation will be payable to V&L on an hourly 

basis, plus reimbursement of actual, necessary expenses incurred. 

Notice 

12. Notice of this Application is being given to the following:  (i) the Debtors and 

their counsel; (ii) the Office of the United States Trustee for the District of Rhode Island; (iii) 

applicable local, state and federal regulatory entities; (iv) counsel to the Administrative Agents 

for the First and Second Lien Lenders; (v) counsel to the equity sponsors; (vi) counsel to those 

certain contractors which have asserted mechanic’s liens against the Debtors; (vii) the Internal 

Revenue Service; (viii) the Securities and Exchange Commission; and (ix) all parties having 

filed notices of appearance and requests for notices and pleadings in these cases. 
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No Prior Application 

13. No prior application for the relief sought herein has been made to this or any other 

Court. 

Conclusion 

WHEREFORE, the Committee respectfully requests that this Court enter an order, 

substantially in the form submitted herewith, granting the relief requested herein, together with 

such other and further relief as the Court deems just and proper.  

      OFFICIAL COMMITTEE OF UNSECURED 
CREDITORS OF UTGR, INC. et al. 
 
 
/s/ Lisa A. Geremia, Esq. 

By: _____________________________ 
      Lisa A. Geremia, Esq. (Chairperson) 
      for Rhode Island Greyhound Owners Association 
 
 
Dated:  July 15, 2009 
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